#0.advanced shail bear Anterest

-8t the same.rate’ai the Mrtgage dobi-ind ¥Rall o' payll o lcid of the Miostgagon, unleds otherwise pro-

e Lo W taa 1 e ] .
/porson-obligated for the payment of any iﬁdebte@ness secured -
hout rights of the Mortgagee with respect to-any (security not expréssly rhleased
in writing, the, Mortgagee may at.any;time; without notice or cofisent, make any agreement extending thk tinte. >
or otherwise altering the terms. of paymenit of thie indelbtédnesé sequped hereby. . % L IR
4.“That he: will keep. the improvements now -existing orhereafter erected on the martgaged praperty insired
as may be required from time to Hime by the/Mortgagge ngainst loss by Fire and other hazards, casualties and.
_ contingencies in such amounts and for sich pertods s niay be required by the Mortgagee and wwjil pay promptly,
- when due, any premiums on such insyrBinee-provision for psymient of which has not been made lierginbefore. Al
insurance shall' be- carried in compgnies approved by the Mortgages and the policies- and renewals thereof shalt.
- be held by the Mortgagee and ‘havérattached therete, loss payable clauses in favor of and in form aceeptable 'to
* the Mortgagee. In event of loss Mortgagor will give immediate. natice by/maj} to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagat, and each ifisurance company , concerned- is” hereby alithorizeq”
- and directed to’ make paymiént Tor ‘loss directly to. the Moitgageé instead of 10, the Mortgagzor andMortgagee
-~ _ jointly, and the insurance proceeds, dr any.part theréof, rhay be applied by thé Mortgagee at its'opttioneither to the,
reduction of the indebtedness here secured or to the restoration or'repair ofthe property damaged. In event
of foreclosure of this mortgage or o',['f]e;{,tmnsfer of title to_the Mortgaged. propéfty in- extingnishment. of the *
indebtedness seeured hereby, all nig'ht,%ﬁtf;\.fand interest 6F the Mottgagor in and to any insurapce-policies, then {5“
in force shall pass to the purchaser:or grantes: - T '* ' . S
5. That. he will keep il impréveibpts now eﬂsﬁng ot hereafter efected upon the mortgaged, property in
good- repgir, dnd, in the case’of «. ctlon loan; that hegwill continue construction untfl completioh without
interruption, and should he fail to-do- s6;- the M geenray, at it§ option, enter upon safd premises,'make what-
 ever repairs are necessary, inchiding'the complétion of any construiction work underway; and charge the-expepses
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for such repairs or the completion of such on mortgagadebt. -

‘6. That the Mortgagee may require_ tH ker, comake dorser 8f any indebtedness secured hereby to
" carry life insurance upon himself ins sum sufficient to:pay a red-by. this mortgage; (_iesignégng the
Mortgagee as beneficiary- thereof, Aud;-tipor e.of { (g - y ‘the:premiums therefor, the, Mort-
. ' agee may, at its optiop, pay said 30! , m vaticed by the ¥Mortgageq 'shall become a part
_bf’mozt&, gage debt, - N o T - PRI ' S T o
- 7. That, together with, and-dfi additi
- terms of the note secuted herél:
" ness, secured hereby §
ance premiums, a3 es
prefiums and public- !
. “for to.the mortgage debt. These’m




